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OATH GR AFFERMATION

L StephenA.Smith , swear forafßrnn ihar.to the best of

my knowledge and beisefthe accompanying tinancial statement and supporting schedules pertainmg to the Tirm of

cleanEnergy Capital Securities LLC , as

of ...... . December.31 .2034___.are true and vorrect i further swear (or affirm) that

neither the eo ipany nor any patiner, proprietos principal officer or director has any proprietary interest ilt any account

clasMied solely as that of a customer, except as follow s;

Signature

Managing Director

GERALDINEBARRIOSRENO
' otary Public MYCOMMISSIONEXPIRES

February4,2017
This repott ** eontains (chec 11applicable boxes):

@(4) FacingPage
W(b) Statementof Financial Condition
E(c) Statementofiricome (l»ss),

(di Statement efChangesiti FinanciniCondition.
M(e) Statementof Changesin Stockholders' Equityor Partners'or Sole Proprietore CapitaL
Q(O Statemerit of Changesin Liabilities Subordinated to Claims of treditors
2(g) Computation of Net capital (inchiding reconciliadon of X-l?A-5 liart 11tUing w ith this Rule 07.i-fid) re;son, if appheuble a

Qtiii Computatiert for Determination of ReserveRegturememsPursuam to Rule l$c3-3.
Qtil informatien Relating to the Possession or Control Requirementsi nder Rule 15c3-3.
Q(j) A Reconciliation,)nctdingappmpriate explanation of the Computation of Net Capital Under Rule 15c3-3 and foe

Comptuutionfor Determination.oftheiteserve RequireinemsUnder hhibit A of Rule 15c3-1
O(k) A Recoheiliation hetivecrethe audited and unadited Statementsof Firmcía! Condition with respect to methods of

consolidatipu,
E(i) An Daihor Affirmafion,
M(ni) A copyof theSIPC supplememal Report
Q(n i A reportdescribing any maierialinadeiluacies foundto exist or Riunil(o have existed since the date of the previous auda.
Q(s) independantAuditors'Report ott imeraalAccoummy Control,

**For ynnditions oft.onfidenttel treatment of ceriainportions sithi,jiling er see tion 240 17a-.hevik
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CLEAN ENERGV CAPITAL SECURITIES.LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2014

The report is liled in accordance with Rule 17a-5(eM3)under the Securities Exchange Act of 1934 as a
PlJBIJC DOCUMFNT.
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REPORT OF IN1)EPENDENT REISTERED PUBLIC ACCOUNTINC FIRM

fu the Member of
CMD Energyfapital Secruities I,Ï C

We have tedited the accompanyme statement of fina:a;ial conditioir of ( ean Energy Capiti
SecuntiesLLC fthe Tamparig") asotDecember 31, 2014 that are fled pursuant to Rule 173-5

underthe Becurides ExchangeAct of 1934,and the rehued notes to the statement of finanel;d
condition The Corapany s manapment is responsible for this financiaf statemenu Our
esponsibility is to expressenopitiion o:abis anancial statement baseden our audit,

We tenducted our audit in accordance with the standards of tín Public Company Acuounting

versight Board(United Statesì Those standards require that we plan and perfonn the audit o
obtain reasonobb assur:mee abou; whether the financial statements au free of materigi
taissistement. The Companyis not requiredto have, nor were we engaged to perform, an audit 01

its intermedcurato! over dnunciat reptatius.Our audit inchided consideration of internal control
ever. tinancial reporfír,i; as a basis for designin¿ medii procedures that are appropriate In the
ciretaustances, but not lot the. purpose of expressing an opinion on the effectiveness of the
Comp;urfs intêmal punkol over financialreporting, Accordingly, we emptess no such opinion.
An audit na iticiudes emunit:Ing, on a test basis evidence.mpportire the ardounti and
diselosures in the financied statements, assessing the accouming principles used and significani
estimates naade by managemem, as weil as evahu.tin¿ the etene nouncial statement

piesemation. We believe that our sudh prov kies a rensónake basis for our cpiniors

le or opiniac, the lin:melal statement referred to abow presents iuitly, in all material icspects,
the finandial condition of the Companyas of Decernber 11, 2Die in aceotjanee with accounng
principles generaty accepted in the United States of America,

04>"'
GreenwoodVlÍlage. Célorado
Fehruary 24,2Fis

imS ME.



CLEAN ENERGV CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER31,2014

ASSETS

Cash S 216.205

Advisory Feasreceivable 100A04

Other assets _ _$9

LIARILITIES AND MEMBERS' EOUITY

LIABILITíES:

Accounts payable ;mdaccrued expenses $ 83.010

COMMITMENTS AND CONTINGENCIESíNotes 3 and4)

MEMRER'SEQUITV iNote 2) 34.228

S .M7,738

1heaccompanyingnotes are an integralpart of this statement. 4



CLEANENERGV CAPITAL SECURITIES LLC

NOTES TO FINANCf AL STATEMENTS

NOTE ! - ORiiANIZATION AND SIGNIFICANT ACCOUNTING POLl(7ES

Organizationand business

Clean Energy CapitalSecurities LLC (the "Company") is a Delaware limited liability company formed
on January 25, 2010, The Companywas approved to do business as a securhies broker-dealer im

September 10.2010 with the Securities and Exchange Commission ("SEC") and the Financial ldustry
Regulatory Authority.Inc. C'FINRA"h The Company provides mergers and acquisition and private
placement investment banking and related adyisory services. The Company is wholly owned by Clean
Energy CapitalAdvisors LLC (the'tfolding Company").

Revenue recognition

investment banking revenue is recorded based on the terms of the respective agreements and deferred
until eamed by the Company, Fees reeeivable are carried at their estimated collectible amoums, and
lossesaredetermined on the basis ofexperience with the customer and current economic conditions. At
December 31.2014,management believes all receivables to be fully collectible.

15c3a3exemption

The Company under Rule 15c3-3(kX2)(i) is exempt from the reserve and possession or control
requirements of Rule 1503-3 of the Securities and Exchange Commission. I he Company doesnot carry
or clear customer accounts.

Cash and cash equivalents

For purposes of the statement of cash flows, the Company considers money market nmds with
maturitiesof three months or less to be cash equivalents.

Furniture, equipment and leasehold insprovemirats

t he Cumpany providesfor depreciation of turnitureand equipment on the straight-line method basedon
the estimated useful lives of the assetsranging from three to sevenyears. Leasehold improvements are
amortized over the lesserof the economic useful life ofthe improvemem or the term of the lease.

Estimates

The preparationof financial statements in conformity with accounting principles generally accepted in
the United States of America requiresmanagemem to make estimates and assumptions that affect the
reported amountsotassetsand liabilities anddisclosure of contingent assetsand liabilities at the date of
the finncial statementsand the reported amoums of revenues and expensesduring the reporting period.
Actual results eoulddiffer from those estimates.
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CLEAN ENERGY CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
(continued)

NOTE 1- SUnfMARY QFSIGNIFIC4NT ACCOUNTING POLICIES(koncludedi

lacome taxes

The financial statements do not include a proyision lor income taxes because the Company is not a
taxable entity and its member is taxed on its respective shareof the Company's camings.

The Company is required to determine whether a tax position is tuore likeb than not to be sustained
upon examination by the applicable taxing authority. including resolution ot'any tax related appealsor
litigation processes,basedde the tuchnieal merits of the position. The Company files an income tax
retum ín the U.S.fedemijurisdiction, and may ille income tax retums in various U.S.states. The
Company is not subject to incometax examinations by major taxing authorities for years before2011.
The tax benefit recognizedis measuredas the largest amount of benefit that has a greater than fifty
percent likelihoodof being realizeduponultiinate settlement. De-recognition of a tax benefit previously
recognized results in the. Company recording a tax liability that reduces net assets. However. the
Company's conclusions regarding this policy may be subject to review and adjustment at a later daie
basedon factors including. but not liinited to. on-going analyses of and changes to tax laws.regulations
and interpretations thereof. The Company recognizes interest accrued related to unrecognizedtax
benefits and penalties related to untecognized tax benefits in income taxes payable, if assessed.No
interest expenseor penlties havebeen recognized as of and for the year ended December 31, 2014.

NOTE 2 - NET CAPITAL REQUIREsfENTS

Pursuant to the net capital provisions of Rule 15e3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital. as defined under such pnnisions. At
Decembet 3L 2014,the Companyhad net çapital and net capital requirements of $133,195and 55.000.
tespectively. The Companfs net capital ratio (aggregate indebtedness to net capitali was 0.62 to 1.
According to Rule 15c3-1,the Company'snet capital ratio shallnot exceed 15 to L
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CLEAN ENERGY CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

NOTE. . COMMlÝMENTS

The Companyleasedoffice space,facilities andequipment from unrelated parties which was canceUed
in December 2014. Total rental expenseof $17(L493 was charged to operations during the sear ended
December 31,2014.

The lease terminated as of .laimaryl. 2015 and the Company paid a termination fee of $83,010. l he
Company disposed till of their thed assetsasof December 31,2014.

NOTE 4- FINANCIAL INSTRUMENTS, OFF-8ALANCE SIIEET RISK AND
CONTINGENCIES

fhe Company's financial instruments. including cash.advisory fees receivable, other assets and
accouilts payable and actrued expenses are carried at amounts that approximate fair value due to the
short-term natureof diose instruments.

The Companyis engaged in various corporate financing activities with counterparties that primarily
include issuers with which the Company has an investment banking assignment. la the esem
counterpatties do not fulfill their obligations, the Company may be e.xposedto risk. The risk of delhuh
depende on the creditworthiness of the colmterparty or issuer of the instrument, it is the Company's
policy to review, as necessary. the credit standing of each counterparty with which it conducts business.

NOTE 5- $UB$EQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the tinancial
statements wereissued. The evaluation did not result in any subsequemevents that required disclosures
and/or adjusiments.
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